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The following presentation is being made only to, and is only directed at, persons to whom such presentation 
may lawfully be communicated (’relevant persons’). Any person who is not a relevant person should not rely, act 
or make assessment on the basis of this presentation or anything included therein. 

The following presentation may include information related to investments made and key commercial terms 
thereof, including future returns. Such information cannot be relied upon as a guide to the future performance of 
such investments. The release, publication or distribution of this presentation in certain jurisdictions may be 
restricted by law, and therefore persons in such jurisdictions into which this presentation is released, published or 
distributed should inform themselves about, and observe, such restrictions. This presentation does not constitute 
an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, 
subscribe for or otherwise acquire securities in Scatec ASA or any company within the Scatec Group. This 
presentation contains statements regarding the future in connection with the Scatec Group’s growth initiatives, 
profit figures, outlook, strategies and objectives as well as forward looking statements and any such information 
or forward-looking statements regarding the future and/or the Scatec Group’s expectations are subject to 
inherent risks and uncertainties, and many factors can lead to actual profits and developments deviating 
substantially from what has been expressed or implied in such statements.

Alternative performance measures (APM) used in this presentation are described and presented in the annual 
integrated report 2025 for the group. 

Disclaimer
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Proportionate
NOK million

Consolidated
NOK million

2023 2024 2025

4,720

6,574

5,238

Full year group financials

Last three years financials reflecting strategic deliveries

Net gain from sale of assets Net income from JVs and associated Power sales
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Revenue EBITDARevenue EBITDA

Net gain from sale of assets D&C Power Production Corporate

2023 2024 2025

3,567

5,421

3,946

2023 2024 2025

12,371

7,853

11,002

2023 2024 2025

3,845

4,694 4,568

For proportionate financials, see Alternative Performance Measures in the quarterly report



World-class HSSE performance Solid financial performance and discipline
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Record-high activity level through 2025

Executing on the largest construction programme in Scatec’s history 

13.8 million 
hours worked, equivalent to 
almost 7,000 full time employees

0.6 LTIF
lost time incident frequency per 
million hours worked

NOK 5.8 billion
revenues from D&C, with 12% gross 
margin

NOK 462 million 
EBITDA from D&C, allowing us to 
reinvest as equity in further growth

Obelisk, Egypt 1,125 MW 200 MWh Grootfontein, South Africa 273 MW Mmadinare, Botswana 120 MW
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Strategy 2030

Increased growth pace & continued deleveraging funded by divestments

Self-funded business plan through operating cash flow, divestments, and available liquidity

Capital efficient

Exit non-growth markets &
selective farm-downs

Capital light approach 
to maximise value creation

Deleverage

Strengthening 
the balance sheet

Significantly reduced
interest expenses

Profitable growth

Build scale in 
selected growth markets

Leading position within
Solar, BESS & Hybrid solutions

NOK 1 billion 
annual equity investments

NOK 4 billion 
gross corporate debt by 2030

NOK 3.4 billion 
divestment proceeds by 2030



6 Sources: BNEF Energy storage system survey 2025, BNEF Solar spot price index, BNEF LCOE global average

USD/kW 4-hour turnkey from China, USD/Kwh

The macro situation for renewables

Renewables is the preferred source of energy

Solar PV modules
prices normalising at all-time lows

Energy storage systems
prices continue to drop

Global LCOE
renewables are the cheapest source of energy

260

181

102
90

2022 2023 2024 2025

-65%
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CCGT Coal Solar PV Solar PV + storage Onshore wind

USD/MWh

Solar + BESS now outcompetes 

traditional energy sources

261

167

87

62

2022 2023 2024 2025

-76%
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66% near-term portfolio growth

MW generation capacity1

Leading within BESS and hybrids

MWh storage capacity1

2025 growth & deleverage

Building a solid platform through strong growth and deleveraging

2023 2024 2025

4,863

6,629

11,059

+67%

Backlog

Under construction

Operational

2023 2024 2025

1,584
1,840

6,595

+258%

2023 2024 2025

9.1
8.9

6.7

-25%

Strengthened financial platform

NOK billion gross corporate debt2

1. At reporting date

2. At year-end



Summarising 2025 
and looking ahead

2025 summary

• Solid financial performance

• Strong growth momentum

• Strengthened financial platform

2026 priorities

• Strong operational performance

• Progressing near-term growth portfolio

• Advancing additional divestments

• Continuing to deleverage
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