Kepler Cheuvreux’s Autumn Conference

10 September 2020
Mikkel Tgrud, CFO

PN
@% Scatec Solar

Improving our future™



Disclaimer

Scatec Solar

Improving our future™

e

The following presentation is being made only to, and is only directed at, persons to whom
such presentation may lawfully be communicated ('relevant persons’). Any person who is not a
relevant person should not rely, act or make assessment on the basis of this presentation or
anything included therein.

The following presentation may include information related to investments made and key
commercial terms thereof, including future returns. Such information cannot be relied upon as
a guide to the future performance of such investments. The release, publication or distribution
of this presentation in certain jurisdictions may be restricted by law, and therefore persons in
such jurisdictions into which this presentation is released, published or distributed should
inform themselves about, and observe, such restrictions. This presentation does not constitute
an offering of securities or otherwise constitute an invitation or inducement to any person to
underwrite, subscribe for or otherwise acquire securities in Scatec Solar ASA or any company
within the Scatec Solar Group. This presentation contains statements regarding the future in
connection with the Scatec Solar Group’s growth initiatives, profit figures, outlook, strategies
and objectives as well as forward looking statements and any such information or forward-
looking statements regarding the future and/or the Scatec Solar Group’s expectations are
subject to inherent risks and uncertainties, and many factors can lead to actual profits and
developments deviating substantially from what has been expressed or implied in such
statements.



A leading player in emerging markets
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Key facts
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* Develop, build, own & operate solar plants across emerging markets
* Founded in 2007 — headquarters in Oslo, Norway
Plants in operation * Present in 18 countries globally

Plants under construction
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Significant growth in power production and EBITDA the last years

Power production development (GWh, 100% basis) Annual EBITDA (NOK million, proportionate basis)
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Scatec Solar '2020 estimated production as per short term guidance Q2 2020.
fmproving our future™ 2 EBITDA last 12 months from Q319 to Q220.



Diversified portfolio of 1.9 GW in operation and under construction

399 MW
1,505 MW in operation under construction:
South Africa, 448 MW Egypt, 390 MW Malaysia, 197 MW Brazil, 162 MW _ Ukraine, 235 MW

Ukraine, 101 MW

Mozambique, 40 MW
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Renewables expected to grow 4.5x from today to 2050

Global installed renewable energy capacity forecast

* Expected installed capacity in 2050:

GW Solar (small+utility scale PV) ° Utility scale PV: 5,500 GW
14 000 B Wind (onshore + offshore) -
| Gy A * Onshore wind: 3,000 GW
12000 e Other renewables: 1,800 GW
10000 * The levelised cost of solar and wind have
8000 dropped by 82% and 50 % since 2010
— industry scale and technology
6 000
* Levelised cost for renewable energy sources expected

4000 to continue declining by 25-60% towards 2030
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Source: Bloomberg New Energy Finance
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Our success is based on our business model and a strong entrepreneurial culture

Business model People
Integrated — capturing full project Predictable Agile & lean

value Working together Entrepreneurial culture
Structuring & financing Driving results

Passionate & empowered people

Financial discipline Changemakers Strong and diversified talent pool

Partnerships

Qo
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Growing pipeline with several additional opportunities under development

- Africa
. 2,615 MW
I

!
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EEU%E?USE;P'” All figures are as of Q2 2020 reporting date. 8



Key market & pipeline updates

Release — containerised solar Africa (2,615 MW pipeline) Industrial partnership projects

* Pre-assembled, flexible solution » Sites representing 950 MW ready * Several large projects of 500 MW+

* Hybrids with storage and gensets to be bid in South Africa developed in Brazil and South Africa

* Off-grid or on-grid solutions *  Broad pipeline in several countries * Partnering with large industrial players

e Various renewable sources assessed

release

) Scatec Solar

Improving our future’ 9



Environmental, Social & Governance aspects are integrated in our operating model

Oboortunit Project Power
PP y Development Production

Risk assessment & monitoring
Environmental & social impacts

ﬁ@ﬂ w @@ Stakeholder engagement, grievance mechanism & local development

S5 Health & Safety

2ss Responsible procurement

‘, Calculate emissions

Investment

decision End of life
L"‘ management
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Strong ESG performance and ratings enable cheaper financing and more business

sustanaytics  |SS ESG D> MSC] &

Rating summary: Low risk Rating: A- (excellent) Rating: AAA (top rating) S

Y

#1 of 450 — Utilities Status: Prime Highest scoring range r.'_.-"."."i.'?
#1 of 48 — Renewable Prime threshold: C+ relative to global peers '...

power producers
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<. @l Revolving credit facility of USD 90 million: 3 ESG-linked KPIs Nor eo ..
1. Group targeted level for LTIFR (Lost time incident frequency rate)

< . | 2. Anti-corruption training for all employees

| , 3. Environmental and social baseline studies and risk assessment on all plants by external experts .
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Q2’20: Continued growth in power production — steady operations

Proportionate financials

Quarterly (NOK million)

- EBITDA D Revenues

1,648

388

925
417

Q219

EBITDA 24%
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Q2 20

45%

6,101

1,290

Last 12 months (NOK million)

1,630

Second quarter 2020

* |Increased Power Production revenues and EBITDA

4,956 as asset portfolio grows

e Change in segment mix resulting in EBITDA
margin of 45% compared to 24% last year

* Unrealised currency loss of NOK 169 million in Q2
after a currency gain of NOK 320 million in Q1

Q2

19

21%

Q2 20

33%



Ready for further investments — NOK 3.6 billion of available liquidity

Consolidated financial position (NOK million)
e Group free cash of NOK 1,933 million

* Undrawn credit facilities of NOK 1,646 million
* Group™ book equity of NOK 7,361 million — equity ratio 91% 21,578 21,578

As of 31.12.2019 As of 30.06.2020

24,302 24,302

5,699

3,223

3,640

2,750

Cash 4,069 3,351 1,933
Interest bearing 15 190 15 380
liabilities™* -13,937 -9,606 -747 ’ ’
Net debt -9,868 -6,254 1,186
Assets Equity & Assets Equity &
Liabilities Liabilities
I Current assets || Equity || Non-current liabilities
I Non-current assets [Jij Current liabilities
@ ggﬁngoeﬁumsmglar *Defined as ‘recourse group’ in the corporate bond and loan agreements



A well diversified portfolio with PPA contract values of more than NOK 60 billion and
1.9 GW in operation & under construction

Portfolio currency split*: 19 years average remaining PPA tenor
MYR Egypt - 390 MW 24
/AR Mozambique - 47 MW 24
EUR Portfolio country split*: Malaysia - 244 MW 20
Czech Republic Argentina - 117 MW 20
BRL Argentina

South Africa South Africa IV- 258 MW 20

Rwanda - 9 MW 19

usD Ukraine
Brazil - 162 MW 18

Rwanda Honduras - 95 MW 17

Mozambique Honduras Jordan - 40 MW 16

South Africa | & Il - 190 MW 14
Jordan

Egypt Ukraine - 336 MW 10

Brazil

Malaysia Czech republic - 20 MW 10

@ Scatec Solar *Based on expected cash flow to equity.
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Partnering with Development Banks for project finance and risk mitigation

: 4
Multilateral development banks (DFls) are providing ::'?ffamit{?;‘,f,'omim NO]_’fu_]_’]_d
project debt to infrastructure in emerging markets

WORLD BANK GROUP

q EMERGING AFRICA : :
INFRASTRUCTURE FUND
DFls are often advising governments on design of renewable . European Bank
programmes to promote private/public partnerships -

#& InfraCo

¢ AFRICA
Project structures and contracts are set up to mitigate ‘PROPARCO S
risk and facilitate non-recourse project level debt y) Bank

Scatec Solar
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Moving towards becoming a broader renewable energy player

Strong growth in renewables - Project pipeline of 5.6 GW

Solid track record from emerging markets

Business model & competence profile fit for several
renewable sources

Assessing M&A opportunities

Robust financial position
- available liquidity of NOK 3.6 billion

Targeting installed capacity™ of 4.5 GW by end 2021

@ Scatec Solar operation and under construction. 16
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