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• Present in 18 countries globally 

A leading player in emerging markets
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1. 9 GW 
operation & 
construction

6.1 GW 
backlog & 
pipeline

373
employees

Scatec Solar offices
Plants in operation

Plants under construction

Key facts

• Develop, build, own & operate solar plants across emerging markets

• Founded in 2007 – headquarters in Oslo, Norway

• Present in 18 countries globally 



Pictures from Aswan Egypt - the world largest PV site
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What we do today
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The 258 MW Upington solar plant in South Africa 



Opportunity
Project 

Development
Financing Delivery

Power 
Production

ESG aspects are integrated in our operating model

Investment
decision

Responsible procurement

Calculate emissions

End of life
management

Risk assessment & monitoring
Environmental & social impacts 

Stakeholder engagement, grievance mechanism & local development
Health & Safety   

CO2 
emissions 
avoided



Responsible Business Conduct: The process we follow
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Managing the human rights narrative on the ground
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Community solar PV – some project examples
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SA: Solar PV Internship Programme
• 5 interns for 12 months at our 

Dreunberg solar plant
• Internship opportunity in a community 

where job opportunities are limited
• Impact: Skills enhancements and one 

intern offered full-time position on the 
plant

Brazil: Rooftop solar system
• For local kindergarten and health 

care centre close to our solar plant 
Apodi

• Impact: Provides stable and clean 
electricity and contributes to 
significantly lower electricity costs

Honduras: Solar powered water pump 
• Irrigation system for cornfields installed 

next to our solar plant Los Prados
• The system is generated by a solar 

powered water pump 
• Impact: Food for own consumption that 

they previously had to be purchased 



Strong focus on transparent reporting of our ESG performance and work
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2014

- Incorporated the 
UN Sustainable 
Development Goals

- Started to report in
accordance to GRI
(Global Reporting
Initiative)

- UN Global Compact
- Developed integrated
sustainability framework 

- Strategic disclosures for
ESG ratings

- Carbon Disclosure
Project (CDP)

- Final score: B
- Climate risk and
opportunities

- First materiality
assessment and
sustainability
framework

2016 2017 2018 2019 2020

- Sustainalytics: Rated 
an industry leader in
ESG risk management

- ISS ESG rating: A-
- ESG KPIs linked to
facility with banks 

FIRST 

SUSTAINABILITY 

REPORT



ESG on OBX: Scatec Solar ranked among the best companies (score: A)
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Strong ESG performance and ratings enable cheaper financing and more business 

Rating summary: Low risk
#1 of 450 – Utilities
#1 of 48 – Renewable 
power producers  

Rating: AAA (top rating)
Highest scoring range 
relative to global peers

Rating: A- (excellent)
Status: Prime
Prime threshold: C+

Revolving credit facility USD 90 million – Nordea Bank
3 ESG-linked KPIs:

1. Group targeted level for LTIFR (Lost time incident frequency rate) 
2. Anti-Corruption training for all employees
3. Environmental and social baseline studies and risk assessment on all plants by external experts
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Responsible 
procurement

• Strengthening our resource 
base and due diligence 
process

• Organizing a Supplier 
Sustainability Initiative 

Sustainability  
targets 2020

• Work towards achieving 
22 sustainability targets 

for 2020

Key ambitions 2020: Update  

Climate action

• Emissions reduction target 
for our company

• Expanding on emissions 
reporting for scope 3



Status: 
• Reporting on more indirect emissions in scope 3
• Engaging with several of our key suppliers to 

capture more of our total environmental impact

Climate reporting: Strategic priority and key stakeholder focus

CO2 emissions from 

our business 2019: 
10,972 tons

Scope 1

Vehicles &
Equipment

Diesel 
generators

Transformer
stations

Scope 2

Purchased Electricity

Purchased Heating/Cooling

Scope 3

Business Air Travel

2020

CO2 emissions avoided 
from our solar plants in 
operation in 2019: 

870,637 tons

2019



Strong ESG performance is a key competitive advantage
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Strict ESG standards: Operating in line with IFC Performance Standards, 
Equator Principles and OECDs Guidelines for Multinational Enterprises 

1

2

3

Trusted partnerships: IFC, EBRD, Norfund, KLP and several larger 
development banks that all have high standards for the projects

Open and transparent ESG reporting: Key responsibility to our 
stakeholders and easier measure of our ESG performance and work

Strong ESG track record and performance: ESG as an integrated part of 
our operating model with solid hands on experience across markets
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Thank you!
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Links to 2019 report and ESG resources: 

Sustainability Report 2019 (online version)

Sustainability Report 2019 (PDF)

ESG resources

https://annualreport2019.scatecsolar.com/sustainability/
https://annualreport2019.scatecsolar.com/sustainability/
https://scatecsolar.com/sustainability/reports-and-policies/

