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S,
Disclaimer

The following presentation is being made only to, and is only directed at, persons to whom such presentation
may lawfully be communicated (‘'relevant persons’). Any person who is not a relevant person should not rely, act
or make assessment on the basis of this presentation or anything included therein.

The following presentation may include information related to investments made and key commercial terms
thereof, including future returns. Such information cannot be relied upon as a guide to the future performance of
such investments. The release, publication or distribution of this presentation in certain jurisdictions may be
restricted by law, and therefore persons in such jurisdictions into which this presentation is released, published or
distributed should inform themselves about, and observe, such restrictions. This presentation does not constitute
an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite,
subscribe for or otherwise acquire securities in Scatec ASA or any company within the Scatec Group. This
presentation contains statements regarding the future in connection with the Scatec Group’s growth initiatives,
profit figures, outlook, strategies and objectives as well as forward looking statements and any such information
or forward-looking statements regarding the future and/or the Scatec Group’s expectations are subject to
inherent risks and uncertainties, and many factors can lead to actual profits and developments deviating
substantially from what has been expressed or implied in such statements.

Alternative performance measures (APM) used in this presentation are described and presented in the fourth
quarter 2023 report for the group.




2023: All-time high installations of renewables

- Despite geopolitical and macroeconomic challenges

Renewables installations
accelerated throughout 2023

Global annual renewable capacity additions, GW
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FY'23 Proportionate financials

All-time high revenues of 12.7 billion in 2023

Proportionate revenues, NOK million Proportionate EBITDA, NOK million
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Revenues from Power Production from 2022 has been adjusted due to change in accounting policy, disclosed in note 2 in Q4'23 report
*Other includes services & corporate




2023: All-time high activity level and financial results

Power Production: EBITDA increase Development & Construction: Strong margins
et NOK 3.2 billion ﬁﬁ NOK 8.2 billion

w Power Production EBITDA

D&C Revenues with 12% gross margin

Optimise portfolio: Increased funding Growth: Secured projects for 2024
EI NOK 2 . 7 billion ' I I NOK 3 5 0 million NOK 2 . 5 billion

— of growth funding from transactions — equity investments secured EPC revenues




Proportionate Power Production

Strong and predictable cash flow from operating assets

- Supported by inflation protection and interest hedges*

Power production EBITDA, NOK million
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6 80% of project debt with interest hedges and 90% of Power Production EBITDA is either in USD/EUR, have partial or full inflation protection through local
CPI adjustments, or is based on sales in the local power market (Philippines).

**Based on normalised LTM EBITDA excluding sale of Upington & Mocuba



Development & Construction

Finalised our largest construction programme in history

NOK 8.2bn 12% NOK 2.5bn-

D&C revenues gross EPC margin Secured
2023 2023 EPC contract value
Kenhardt, South Africa Mendubim, Brazil Sukkur, Pakistan
540 MW solar + 225MW battery storage 531 MW solar 150 MW solar

1) Includes NOK 2 billion for the 273 MW Grootfontein in South Africa and NOK 0.5 billion for the first 60 MW of the Mmadinare Solar Complex in Botswana, with construction start in 2024



Renewable baseload outcompeting
hydrocarbon-based energy

Kenhardt production profile, dispatchable capacity from 5am to 9:30pm
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Our strategy
Develop, build, own and operate renewable energy in emerging markets
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Renewables Portfolio

500_ 750 million NOK annually in gross equity More capital recycling to fund own growth
investments towards 2027 K‘) and consolidate the portfolio
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