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The following presentation is being made only to, and is only directed at, persons to whom
such presentation may lawfully be communicated ('relevant persons’). Any person who is not a
relevant person should not rely, act or make assessment on the basis of this presentation or
anything included therein.

The following presentation may include information related to investments made and key
commercial terms thereof, including future returns. Such information cannot be relied upon as
a guide to the future performance of such investments. The release, publication or distribution
of this presentation in certain jurisdictions may be restricted by law, and therefore persons in
such jurisdictions into which this presentation is released, published or distributed should
inform themselves about, and observe, such restrictions. This presentation does not constitute
an offering of securities or otherwise constitute an invitation or inducement to any person to
underwrite, subscribe for or otherwise acquire securities in Scatec Solar ASA or any company
within the Scatec Solar Group. This presentation contains statements regarding the future in
connection with the Scatec Solar Group’s growth initiatives, profit figures, outlook, strategies
and objectives as well as forward looking statements and any such information or forward-
looking statements regarding the future and/or the Scatec Solar Group’s expectations are
subject to inherent risks and uncertainties, and many factors can lead to actual profits and
developments deviating substantially from what has been expressed or implied in such
statements.



Scatec Solar — a frontrunner in renewable energy

Key facts
 We develop, build, own and operate solar plants across emerging markets
* Founded in 2007 — headquarter in Oslo, Norway

* Present in 18 countries globally
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2019:
Doubled installed capacity and expanded the project pipeline

— Proportionate financials
& Global footprint & targets raised —
: expanded pipeline & backlog to 5.8 GW

Revenues 6,341 4,725
EBITDA 1,571 961
= Grid connected 609 MW in Egypt,
Malaysu_a, Ukralne.: and Mozambique. DRC Revenues 4,980 4,005
1.2 GW in operation at year-end
D&C gross margin 14% 15%

Note: The 2017 figures was positively affected by the NOK 375 million
gain on the partial sale of the Apodi project in Brazil.
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Total portfolio of 1.9 GW in operation and under construction

1,451 MW in operation: 453 MW under construction:
South Africa, 458 MW Egypt, 390 MW Malaysia, 197 MW Brazil, 162 MW Ukrai

-

Honduras, 95 MW

Rwanda, 9 MW

cnm——

Installation track record: More than 1.6 GW- 15 years of experience - 60+ projects in more than 12 countries
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A well diversified portfolio with PPA contract values of more than NOK 60 billion

1.9 GW

MYR in operation & under
7AR construction

Portfolio currency split*:

EUR Portfolio country split*:

BRL

Czech Republic

Argentina

South Africa

usbD

Ukraine

Rwanda

Mozambique Honduras

Jordan
Egypt
Brazil

Malaysia

@ Scatec Solar ,
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Based on expected cash flow to equity.

20 years average remaining PPA tenor:

Egypt - 390 MW

Malaysia - 244 MW 21
Mozambique - 47 MW 20
Argentina - 117 MW 20
South Africa IV- 258 MW 20
Rwanda - 9 MW 20
Brazil - 162 MW 19
Honduras - 95 MW 18
Jordan - 40 MW 18
South Africa | & Il - 190 MW 15
Ukraine - 336 MW 10
Czech republic- 20 MW 10

Expected plant lifetime of more than 35 years

25



Environmental, Social & Governance (ESG) is integrated in our operating model

Project Power
Development Production

Opportunity

Continuous compliance risk assessment, integrity due diligence and monitoring

CO2
emissions
avoided

, Calculate Scatec Solar’s emissions
DICEHISIE]

investment 7\, End of life
decision & management




Project backlog & pipeline supporting our growth ambitions

Europe &
Central Asia
528 MW
Backlog & . Southeast Asia
pipeline , S;';:W 1,695 MW
5,774 MW Latin America ’

\/ 960 MW

@ Scatec Solar All figures are as of Q4 2019 reporting date 24 January 2020.
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Scatec Solar - A leading player in emerging markets

Limited impact of COVID-19 on operating assets

Strong financial position - Long term cash flows from
1.9 GW in operation

ESG — an integrated part of our operating model

Positive long-term market outlook

The 258 MW Upington solar plant, South Africa.

< Scatec Solar 10

Improving our future™




	Slide Number 1
	Slide Number 2
	Disclaimer
	Scatec Solar – a frontrunner in renewable energy
	2019: �Doubled installed capacity and expanded the project pipeline
	Total portfolio of 1.9 GW in operation and under construction
	A well diversified portfolio with PPA contract values of more than NOK 60 billion
	Environmental, Social & Governance (ESG) is integrated in our operating model
	Project backlog & pipeline supporting our growth ambitions
	Scatec Solar - A leading player in emerging markets
	Slide Number 11

