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Disclaimer
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The following presentation is being made only to, and is only directed at, persons to whom such presentation may 
lawfully be communicated (’relevant persons’). Any person who is not a relevant person should not rely, act or make 
assessment on the basis of this presentation or anything included therein. 

The following presentation may include information related to investments made and key commercial terms thereof, 
including future returns. Such information cannot be relied upon as a guide to the future performance of such 
investments. The release, publication or distribution of this presentation in certain jurisdictions may be restricted by 
law, and therefore persons in such jurisdictions into which this presentation is released, published or distributed should 
inform themselves about, and observe, such restrictions. This presentation does not constitute an offering of securities 
or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire 
securities in Scatec Solar ASA or any company within the Scatec Solar Group. This presentation contains statements 
regarding the future in connection with the Scatec Solar Group’s growth initiatives, profit figures, outlook, strategies 
and objectives as well as forward looking statements and any such information or forward-looking statements 
regarding the future and/or the Scatec Solar Group’s expectations are subject to inherent risks and uncertainties, and 
many factors can lead to actual profits and developments deviating substantially from what has been expressed or 
implied in such statements.



Scatec Solar – a leading emerging market player 

Develops, builds, owns and operates utility-scale solar power plants
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A solid track record of developing and building utility scale solar
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649 MW in operation:  
South Africa

190 MW                         162 MW 95 MW 65 MW         43 MW                            20 MW                                9 MW                           65 MW

JordanMalaysiaHondurasBrazil

335 MW 258 MW 179 MW 117 MW 77 MW                                   40 MW

1,006 MW under construction:
Egypt Malaysia ArgentinaSouth Africa

Installation track record:More than 1 GW- 15 years of experience - 60+ projects in more than 12 countries

Czech

Ukraine

Rwanda

Mozambique

Egypt 



Record achievements in 2018

• Strong conversion rate from pipeline to backlog and 
construction

• Financial close and construction start for new projects 
in five countries totaling 539 MW

• Three new solar plants in commercial operation totaling 
262 MW – bringing the total to 584 MW in operation 

• Exceeding the target set for end 2018

Highlights 2018 Proportionate financials 
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• EBITDA up 2.6x from 2016 to 2018

Note: The 2017 figures was positively affected by the NOK 375 million
gain on the partial sale of the Apodi project in Brazil.

(NOK million) 2018 2017 2016

Revenues 4,725 1,680 1,174

EBITDA 961 792 376

D&C Revenues 4,005 1,054 604

D&C gross margin 15% 42% 11%



Delivering on the 2018 guidance and targets
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Presented at Q4’17, January 2018:



Q1’19:
Continued strong growth and solid financial results 
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• Proportionate revenues of NOK 1,528 million and 
EBITDA of NOK 315 million 

• Continued high construction activity with D&C revenues 
of NOK 1,297 million and EBITDA of NOK 159 million 

• Power production reached its highest level ever with 
133 GWh – revenues up 52% year on year

• A new 152 MW project in Ukraine added to backlog 

• Secured the first combined solar and battery project 
in Africa 

• 65 MW of the 400 MW project in Egypt reached 
commercial operation in April



Scatec Solar – a global solar power company
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Backlog & Pipeline
4,550 MW

All figures are as per reporting date for first quarter 2019. Pipeline list not exhaustive

Plants in operation
649 MW

Plants under Construction
1,006 MW

HQ

Scatec Solar offices

Oslo

Paris
Amsterdam

Prague
Kiev

Cairo
Amman

Kuala Lumpur

Maputo

Cape Town

Recife

Tegucigalpa



Sustainability
Stronger global commitment and reporting
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• Global commitment: Became a signatory to the UN Global Compact

• Climate reporting: Preparing to report to the Carbon Disclosure Project (CDP) in May 2019

• UN Sustainable Development Goals: Focusing on our core business and our direct contributions to selected goals

• Sustainability reporting: Ranked amongst the top 15 leading companies of the 100 largest listed companies in Norway



Strong growth towards 2021 and beyond
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• The solar market is expected to grow strongly 
in the coming decade

• A track record and market position to realise 
increased growth beyond 2021 

• A well-proven business model with a present 
execution capacity of 800-1,200 MW per year

1,700

3,500

MW

2019
In operation & under 

construction

End 2021
In operation & under 

construction 
(2018 CMU target)

Growth beyond 
2021



Thank you!
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